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STUDIES ON CHINESE MODERNIZATION

Capitalizing Data Resources on Chinese Enterprise Balance Sheets: Practical Exploration, Development

Trends, and Path Construction 4
Liu Xiaohan

Abstract: As a pivotal event in the development of China’s digital economy, capitalizing enterprise data resources
on balance sheets is crucial for unlocking the value of data elements and fostering new quality productive forces.
Currently, enterprises face challenges in confirming, measuring, and disclosing their data assets. To accelerate en-
terprises’ digital transformation and enhance their capabilities to leverage data assets for investment and financ-
ing, cities like Beijing, Shanghai, Shenzhen, and Guangzhou have pioneered proactive approaches, offering valu-
able insights for other regions. Looking ahead, the steady promotion of capitalizing enterprise data resources on
balance sheets will follow the principle of “easier first, harder later,” facilitated by the establishment of relevant
standards and technical specifications. Various regions and sectors of China should adopt tailored approaches
aligned with local conditions such as establishing comprehensive service platforms, developing the data assetiza-
tion ecosystem, and encouraging state-owned enterprises to lead by example. This strategic approach will drive
the assetization and value realization of data resources, thereby empowering the high-quality development of the

digital economy.

Keywords: data resources; data assets; data element market; digital economy; digital China

Reconstructing Space of Flows: China’s Low-altitude Economy and High-quality Development 19
Ye Lin, Mei Chang

Abstract: The concept of “Space of Flows” highlights how the mobility of factors influences spatial dynamics, of-
fering a nuanced view of how space evolves from a static, place-based concept to a relational one. The low-altitude
economy, representing new quality productive forces, emerges from the interplay of information, logistics, people,
and capital in three-dimensional space. This interaction significantly shapes socio-economic interaction patterns.
The development of the low-altitude economy relies on the scaling of low-altitude airspace and the circulation of

elements across various scales, which establishes the foundational order for its growth. By rescaling scales, enhanc-
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